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a}+s ckm sf7df08" lnld6]8sf] ;qf}+}++ jflif{s ;fwf/0f ;efsf] 
ljj/0f tyf lg0f{ox¿ 

 
!= k|f/lDes M– 

 a}+s ckm sf7df08" lnld6]8sf] ldlt @)^* ;fn efb| !^ ut] a;]sf] ;+rfns ;ldltsf] #(&cf}+ j}7ssf] 
lg0f{ofg';f/ sDkgL P]g, @)^#, a}+s tyf ljQLo ;+:yf ;DaGwL P]g, @)^# / a}+ssf] k|aGwkq tyf lgodfjnL 
adf]lhd ;+rfns ;ldltsf] cWoIf >L g/]Gb| s'df/ a:GoftHo"sf] ;efkltTjdf lgDg lnlvt ldlt, ;do tyf 
:yfgdf lgDg ljifox¿ pk/ 5nkmn / lg0f{o eO{ b]xfo adf]lhd ;qf}+}+ jflif{s ;fwf/0f ;ef ;DkÌ eof] . 

@= ;efsf] ldlt, ;do / :yfg M– 

ldlt M @)^* ;fn cflZjg !@ ut] -tbg';f/ @( ;]K6]Dj/, @)!!_, ljxLjf/ . 

;do M laxfg !! M)) ah] .  

:yfg M g]kfn k|1f k|lti7fg, sdnfbL, sf7df8f}+ .  

#= ;efsf] ;"rgf M– 

sDkgL P]g @)^# sf] bkmf ^& -@_ adf]lhd a}+ssf] !&cf}+ jflif{s ;fwf/0f ;efsf] ;"rgf ldlt @)^*÷%÷!& /  
ldlt @)^*÷%÷#) sf] qmdzM sflGtk'/ / sf/f]af/ b}lgsdf k|sflzt ul/Psf] lyof] . o;sf cltl/Qm z]o/wgL 
dxfg'efjx?sf] 7]ufgfdf ;fwf/0f;ef ;DaGwL ;"rgf ;lxtsf] jflif{s k|ltj]bg k7fO{Psf] lyof] .  

$= pkl:ylt M– 

-s_ ;+rfnssf] pkl:ylt M– 

 != >L g/]Gb| s'df/ a:Goft     cWoIf 

 @= >L ;To gf/fo0f dfgGw/     ;+rfns 

 #= >L ljho s[i0f >]i7     ;+rfns 

 $= >L /d]z gfy 9+'u]n     ;+rfns 

 %= >L uf]ljGb k|;fb zdf{    ;+rfns  

  

-v_ ko{j]Ifs, cfdlGqt Pj+ kbflwsf/L M– 

 != >L e/t /fh cof{n g]kfn lwtf]kq af]8{  

 @= >L ;'o{ k|;fb uf}td sDkgL /lhi6«f/sf] sfof{no 

 #= >L ;'bz{g /fh kf08] P;=cf/=kf08] P08 sDkgL -n]vf k/LIfs_ 

 $= >L cho >]i7 k|d'v sfo{sf/L clws[t 

 %= >L dlgif s'df/ l;+x sDkgL ;lrj 

-u_ z]o/wgLsf] pkl:ylt M– 

:jo+ pkl:yt —      ^@ hgf 

k|ltlgwL dfk{mt —     @#* hgf 
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%= ;efdf k|:t't 5nkmnsf ljifox¿ M– 

 -s_ ;fwf/0f k|:tfjM 
-!_  cWoIfHo"sf] dGtJo tyf ;qf}+ jflif{s ;fwf/0f ;efsf] nflu ;+rfns ;ldltsf] k|ltj]bg 5nkmn / 

kfl/t ug]{,  
-@_ n]vfk/LIfssf] k|ltj]bg ;lxt @)^* ;fn cfiff9 d;fGtsf] jf;nft, @)^& >fj0f ! ut] b]lv 

@)^* cfiff9 d;fGt ;Ddsf] gfkmf gf]S;fg lx;fa / ;f]xL cjlwsf] gub k|jfx ljj/0f tyf 
;DjlGwt cg';"lrx? 5nkmn u/L :jLs[t ug{],  

-#_ cfly{s jif{ @)^*÷@)^( sf] nflu n]vfk/LIfs lgo'Qm ug{] / lghsf] kfl/>lds lgwf{/0f ug]{ .      
-jt{dfg n]vf k/LIfs P;=cf/=kf08] P08 sDkgL k'gM lgo'Qm x'g ;Sg]5_ 

-$_ ;~rfns ;ldltn] k|:tfj u/] adf]lhd !^=&% k|ltzt gub nfef+z :jLs[t ug]{, 
-v_ ljz]if k|:tfjM 

-!_ ;~rfns ;ldltn] k|:tfj u/] adf]lhd r'Qmf k'FhLsf] !* k|ltzt jf]gz z]o/ :jLs[t ug]{ / ;f]xL 
xb;Dd hf/L k'FhL / r'Qmf k'FhL j[l¢ ug]{ ;DaGwL k|:tfj :jLs[t ug]{, 

-@_ a}+ssf] k|aGwkq tyf lgodfjnLdf ;+zf]wg ug]{ ;DaGwL k|:tfj kfl/t ug]{ tyf pQm ;+zf]wgdf 
lgodgsf/L lgsfon] -sDkgL /lhi6«f/sf] sfof{no, g]kfn /fi6« a}+s,cflb_ km]/abn ug{ ;'emfj jf 
lgb]{zg lbPdf ;f] cg'?k cfjZos ;dfof]hg ug{ ;+rfns ;ldltnfO{ clwsf/ k|bfg ug]{ . 

-u_ ljljw . 

^= u0fk"/s ;+Vof -sDkgL P]g, @)^# sf] bkmf &# adf]lhd_ M– 

z]o/ tyf 
z]o/wgL 

hDdf z]o/ :jo+ pkl:yt k|ltlglw dfk{mt hDdf pkl:yt 
s"n k|ltlglw 
k|ltztdf 

z]o/ 1,35,94,807 424,287 65,87,159 70,11,446 51.57Ü 
z]o/wgL 23,762 62 238 300 – 

&= ;efsf] sf/jfxL / j}wflgstf M– 

;j{k|yd sDkgL ;lrj >L dlgif s'df/ l;+xn] a}+ssf] ;qf}+ jflif{s ;fwf/0f ;efdf ;Dk"0f{ z]o/wgL 
dxfg'efjx¿nfO{ ;+rfns ;ldlt tyf a}+s Joj:yfkgsf tk{maf6 xflb{s :jfut ug'{x'Fb} cfhsf] ;fwf/0f ;ef 
;+rfngsf] nflu sDkgL P]g, @)^# sf] bkmf &# sf] pkbkmf -@_ tyf a}+s ckm sf7df08" lnld6]8sf] 
lgodfjnLsf] lgod % n] u/]sf] sfg"gL k|fjwfg adf]lhd u0fk"/s ;+Vof k'Ugsf] nflu s"n z]o/ ;+Vofsf] krf; 
k|ltzt eGbf a9L cfjZos x'g] eÌ] k|fjwfg adf]lhd u0fk'/s ;+Vof k'lu;s]sf] hfgsf/L lb+b} sDkgL P]g 
cg';f/ ;ef a}wflgs ePsf] hfgsf/L lbg' eof] . tt\kZrft\ sDkgL ;lrjn] ;ef ;+rfngsf] nflu a}+ssf 
cWoIf >L g/]Gb| s'df/ a:GoftHo"nfO{ cg'/f]w ug'{eof] . 

*= ;efkltHo"sf] cf;g u|x0f M– 

;fwf/0f;efsf] ;efkltTj ug{sf] nflu sDkgL P]g, @)^# sf] bkmf  &$-!_ / a}+ssf] lgodfjnL adf]lhd 
;+rfns ;ldltsf] cWoIfn] g} ;fwf/0f ;efsf] ;efkltTj ug]{ k|fjwfg cg'?k o; a}+ssf ;+rfns ;ldltsf 
cWoIf >L g/]Gb| s'df/ a:GoftHo"n] ;efkltsf] cf;g u|x0f ug'{eof] . 

(= ;qf}+ jflif{s k|ltj]bg k|:t'lt M– 

;efsf ;efklt >L g/]Gb| s'df/ a:GoftHo"n] ;ef ;dIf b]zsf] cfly{s tyf /fhg}lts cj:yfn] a}+lsËIf]qdf 
kf/]sf] k|efj, a}+ssf] ljQLo cj:yf, lgIf]kdf k/]sf] k|efj tyf d'gfkmf / ljt/0f cfbL ljifodf cfˆgf] dGtJo 
k]z ub}{ a}+sn] hf]lvd Joj:yfkg tyf cg'kfngfdf lgs} Wofg k'¥ofpb} ;fdflhs pQ/bfloTj tkm{ klg plQs} 
nflu k/]sf] hfgsf/L u/fpg'eof] . lo ljljw k|of;x?sf sf/0f a}+sn] o; jif{ cGt/f{li6«o k'/:sf/ ;d]t k|fKt 
ug{ ;kmn ePsf] p2[t ub}{ a}+snfO{ o; cj:yf;Dd Nofpg ;xof]u k'¥ofpg] ;j} kIfnfO{ wGojfb k|bfg ug'{x'b}{ 
cfufdL lbgx?df klg ;bf em}+ ;j}sf] ;xof]u / z'e]R5f k|fKt x'g] ljZjf; k|s6 ug'{eof] . tt\kZrft 
5nkmnsf ljifox?df cf–cfˆgf] ljrf/ k|s6ug{'x'g z]o/wgL dxfg'efjx¿nfO{ cg'/f]w ug'{eof] . 
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!)= 5nkmndf ljrf/ k|s6 ug'{x'g] z]o/wgLx¿ M– 
 

 
 

 
 

 

 

 

 

!!= 5nkmndf z]o/wgL dxfg'efjx?n] JoQm ug'{ePsf] dGtJo, /fo tyf ;'emfjx?sf] d'ne"t cfzox? lgDg 
adf]lhd /x]sf5g\ M– 

!_ d]h/ s'a]/ >]i7 

a}+sn] o; cf=j=df k|:tfj u/]sf] !^=&%Ü sf] gub nfef+z / !*Üsf] af]g; z]o/ k|lt v';L JoQm ub}{ 
bz}sf] d'vdf gub nfef+z ljt/0f ug{ ;kmn ePsf]df wGojfb JoQm ug'{sf ;fy} o; sfo{nfO{ 
eljiodf klg lg/Gt/tf lbg'kg]{ pNn]v ug'{eof] . a}+sn] o; cf=j=df ;du| a}+lsËIf]qsf] klxnf] 
;fwf/0f;ef ;~rfng ug{;s]sf]df jwfO{ lb+b} k|ltz]o/ cfo ?=$$=%! k'¥ofpg ;kmn ePsf], s/Lj 
&) s/f]8 cd]l/sL 8n/ /]ld6fG;\ leq\ofpg ;kmn ePsf] tyf o; cf=j=df s/Lj $&,))) gofF 
u|fxs vftf ;~rfng u/fpg ;kmn ePsf]df v';L JoQm ug'{eof] .  

@_ p4j l3ld/] 

bz} cufj} a}+sn] ;fwf/0f;ef jf]nfO{ bz} cufj} g} k|ltkmn 3f]if0ffsf ;fy} gub nfef+z k|fKt ug{;Sg] 
cj:yf ;[hgf ePsf]df wGojfb JoQm ug'{eof] . a}+ssf] lg:s[o shf{ pk/ pNn]Vo ?kdf sfo{ u/L 
lgoGq0fdf /fVg'kg]{ ;'emfj JoQm ug'{eof] .  

#_ /f]h s'df/ >]i7 

k|ltj]bgdf pNn]v ePsf eljiosf of]hgfx? :ki6 x'g g;s]sf]n] cem ;Ki6 ug{ dfu ub}{ gf]S;fgL 
Joj:yfdf lgoGq0f ug{ ;'emfj lbg'eof] .  

$_ dx]Gb| >]i7 

;~rfns ;ldltdf PSoj4tf /x]sf] kfPsf]df v';L JoQm ub}{ a}+ssf] z]o/zfvfdf s]xL ;'wf/sf] 
u'~hfo; /x]sf] tkm{ Wofgfsif{0f u/fpg'eof] . To;}u/L, a}+s tyf u|fxsnfO{ ;dodf ejg lgdf0f{ gx'Fbf 
;d:of eO{/x]sf] tkm{ hfgsf/L u/fpb} ejg lgdf0f{ l56f] ;DkGg ug]{tkm{ Wofg k'¥ofpg cfu|x ug'{eof] 
. 

%_ rGb| gf/fo0f >]i7 

;fwf/0f;efdf efu lng cfpbf z]o/wgLnfO{ s]xL jif{ cufl8 lb+b} cfPsf] kl/jxg vr{ xfn lsg 
k|bfg gu/]sf] lh1f;f /fVb} sf]ifsf] nfut j9b} uPsf]df ;f] lgoGq0fsf sfo{ u/L d'gfkmfdf j[l4 ug{ 
;'emfj k|bfg ug'{eof] .   

^_ /fd dfg >]i7 

a}+sn] o; cf=j=df cfˆgf z]o/wgLnfO{ s"n #$=&%Ü nfef+z ljt/0f ug{ ;kmn ePsf]df wGojfb 
JoQm ub}{ o; cf=j=df a}+sn] cGo ;~rfng vr{df pNn]Vo lgoGq0f ug{ ;s]sf]df v';L JoQm ug'{eof] 
. To;}u/L, a}+sn] o; aif{ cGt/f{li6«o k'/:sf/ k|fKt ug{ ;s]sf]df a}+s Joj:yfkgnfO{ jwfO{ lb+b} s] 
slt sf/0fn] v/fj shf{df gf]S;fgL Joj:yf j[l4 ePsf] xf], st} 3/hUufsf sf/0f t xf]Og < elg 
lh1f;f /fVg'eof] .  

!_ d]h/ s'a]/ >]i7 (_ 8d? aNne l3ld/] 

@_ p4j l3ld/] !)_ Jof; s'df/ zdf{ 

#_ /f]h s'df/ >]i7 !!_ 8f= dfwj s'df/ >]i7 

$_ dx]Gb| >]i7 !@_ cd[t gfy /]UdL  

%_ rGb| gf/fo0f >]i7 !#_ g/l;+x nfn r+v'

^_ /fd dfg >]i7 !$_ O{Gb| s[i0f >]i7 

&_ nj /fh hf]zL !%_ w|'j/fd >]i7 

*_ czf]s pk|]tL 
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&_ nj /fh hf]zL 

klqsfdf k|sfzg ePsf] Pe/]i6 legfOnsf] lnnfdL ;DaGwdf s] ePsf] 5 h:tf ljifodf lh1f;fx? 
/fVg'eof] . jflif{s k|ltj]bgdf k|d'v sfo{sf/Lsf] ;d]t kmf]6f] /fVg ;'emfj lb+b} a}+ssf cWoIf g]kfn 
pBf]u kl/;+3df klg ;s[o /x]sfn] a}+lsËdf /x]sf ;d:of tyf o; If]qsf] ljsf;sf nflu ;/sf/L 
clwsf/L ;dIf ljz]if kxn ug{ cg'/f]w ug'{eof] .  

*_ czf]s pk|]tL 

a}+sn] s[lifdf cfwf/Lt pBf]ux?df shf{ nufgL j[l4 ug{ ljz]if kxn ug'{kg]{ ;'emfj JoQm ug'{eof] .   

(_ 8d? aNne l3ld/] 

lg/LIf0fsf qmddf cfkm"n] a}+ssf] ejg lgdf{0f e}/x]sf] kfPsf] pNn]v ub}{ ljQLo ahf/df dh{/sf] lgs} 
xNnf rln/x] klg o; a}+s eg] o; ljifodf r'krfk kfPsf] cg'ej ;'gfpg'sf ;fy} cfO{=Pkm=l;= 
;+usf] ;DaGwg jf/] s] eO{/x]sf] 5 eGg] ljifodf hfgsf/L dfu ug'{eof] . -lghn] ;'emfjx? lnlvt 
?kdf klg lbg'ePsf] lyof] ._ 

!)_ Jof; s'df/ zdf{ 

;~rfnssf] k|ltj]bg hfgsf/L d"ns /xsf] pNn]v ub}{ a}+ssf] ljQLo cj:yf, ;'rsfFsx? / j[l4 ;d]t 
;dofg's"n / plrt /x]sf] hfgsf/L u/fpg'eof] . o; jif{sf] ljQLo ljj/0fx? cWoog ubf{ sf]ifsf] 
nfut ;dofg's"n j[l4 ePklg d'gfkmf eg] ck]lIft /fd|f] x'g ;s]sf] pNn]v ub}{ o;sf nflu sd{rf/L, 
Joj:yfks tyf ;ldltnfO{ wGojfb JoQm ug'{eof] .  

!!_ 8f= dfwj s'df/ >]i7 

o; a}+ssf] ;dsIfL a}+s;+usf] ljleGg ;'rsfFsx?sf] t'ngfTds ljj/0f hfgsf/L u/fpb} sf]ifsf] 
nfut j[l4 x'g'df s]s:tf sf/0fx? /x]sf5g\, jf;n–# adf]lhdsf] pRr u'0f:t/Lo k"FhLsf] cg'kft s] 
/xsf] 5 h:tf ljifodf cWoog u/L ;f] adf]lhd Joj:yfkg ug{ ;'emfj k|bfg ug'{eof] . a}+s ;w} oxL 
cfsf/df /lx/x+bf kl5 kg{;Sg] atfpb} pko'Qm dfWod4f/f cfsf/ j[l4sf nflu sfo{ cufl8 a9fpg 
a}+s ;~rfnsx?nfO{ Wofgfsif{0f u/fpg'eof] . -lghn] ;'emfjx? lnlvt ?kdf klg lbg'ePsf] lyof] ._ 

!@_ cd[t gfy /]UdL  

o; a}+ssf] ;dsIfL a}+sx?;+usf] ljQLo ;'rsfFsx?sf] t'ngfTds l:ytL ljj/0f k]z ub}{ o; a}+s 
kF"hLdf k|ltkmn lbg tyf plrt Jofhb/ cGt/ sfod ug{ pTs[i6 /xsf] ePtfklg s]xL ;d'xut tyf 
/fli6«o ;'rsfFsx?df a}+s k5fl8 /xsf]n] ;f] ;'rsfFsx? ;'wf/ ug'{kg]{ ;DaGwdf Wofgfsif{0f 
u/fpg'eof] . To;}u/L a}+sn] ljb]zL ljlgdo cfo tyf gf]S;fgL Joj:yfsf] k'g{n]vg lzif{sx?df /fd|f] 
ug{ ;s]sf] pNn]v ub}{ cWoIfsf] tyf ;~rfnsx?sf] k|ltj]bgdf 36]sf÷j[l4 x'g g;s]sf] ;'rsfFs jf 
ljQLo cj:yfsf] klg s]slt sf/0fn] 36]sf] jf j[l4 x'g g;s]sf] ljifodf cfufdL k|ltj]bgx?df :ki6 
pNn]v ug{ ;'emfj k|bfg ug'{eof] .  

!#_ g/l;+x nfn rvF' 

a}+sn] k|bfg ug]{ shf{df ljz]ifu/L 3/hUuf shf{df a9L g} rgfvf] x'g'kg]{ pNn]v ub}{ lg:s[o shf{ 
Joj:yfkg, lgIf]k tyf shf{ j[l4 tyf ;+:yfut ;';fzg ;DaGwdf a}+sn] cem w]/} sfo{ ug'{kg]{ ;'emfj 
k|bfg ug'{eof] . tflnd vr{df j[l4 ePsf] k|lt v';L JoQm ub{} sd{rf/L ljsf;n] g} a}+snfO{ dfly 
k'¥ofpg] hfgsf/L u/fpg'eof] . a}+sn] z]o/wgLx?sf] ck]Iff adf]lhd g} sfo{ ul//x]sf] hfgsf/L u/fpb} 
v'';L JoQm ug'{eof] .  

!$_ O{Gb| s[i0f >]i7 

dfu]sf] !) ldg]6 d} jflif{s k|ltj]bg pxfFsf] sfof{nodf k|fKt ePsf]df / bz} cufj} nfef+z k|:tfj 
ug'{ePsf]df wGojfb k|bfg ub}{ a}+sn] o; jif{ $&,))) u|fxs yk u/]sf], $! zfvf ty %@ 
P=l6=Pd=k'¥ofPsf] ljifox?n] a}+s /fd|f] x'Fb}uPsf] O+lËt u/]sf] pNn]v ug'{eof] . ljleGg ;~rfng vr{x? 
tyf ejg lgdf{0f ;DaGwdf ;d]t hfgsf/L dfu ug'{eof] .  

!%_ w'|j/fd >]i7 

lghn] ;'emfjx? lnlvt ?kdf lbg'ePsf] lyof] . 
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!@= a}+ssf] tkm{af6 k|:t't ePsf] hjfkm M– 

5nkmnsf] qmddf z]o/wgL dxfg'efjx¿n] k|:t't ug'{ePsf dGtJo, lh1f;f, cd"No ;'´fj tyf k|Zgx¿ 
k|lt ;~rfns ;ldltsf cWoIf tyf ;efsf ;efklt >L g/]Gb| s'df/ a:GoftHo"n]  cfef/ k|s6 ug{'eof] . 
a}+snfO{ lg/Gt/ ?kdf cl3 a9fpg pFxfn] ;~rfns ;ldltsf] tkm{af6 k|lta4tf JoQm ug{'eof] . a}+sn] 
cfufdL jif{df ck]lIft k|ult ug]{ tkm{ pGd'v ePsf] ljZjf; lbnfpg' x'Fb} cWoIfHo" :jo+n] tyf pxfFsf] 
cg'dltdf k|d'v sfo{sf/L clws[tn] lbg'ePsf] hjfkm ;f/f+zsf] ?kdf lgDgfg';f/ k|:t't ul/Psf] 5 M– 

 k"FhL j[l4 ug{ ljleGg pkfox? ;DaGwdf ;~rfns ;ldltdf 5nkmn e} /x]sf] hfgsf/L u/fpg' x'+b} 
o; ;DaGwdf b]zsf] ;du| cfly{s jftfj/0f tyf a}+lsË If]qsf] ljZn]if0f kZrft pko'Qm lg0f{o lnO{g] 
hfgsf/L u/fpg' eof] . 

 z]o/wgL dxfg'efjx?n] Merger ;DaGwdf /fVg' ePsf] lh1fzf ;DaGwdf Merger af6 kg{ ;Sg] 
k|efjsf] lj:t[t ljZn]if0f e}/x]sf] / ;f] ;DaGwdf v'nf gLlt cjnDag u/]sf] hfgsf/L u/fpg' eof] .  

 IFC (International Finance Corporation) ;Fu a}+ssf] Strategic Partnership cBfjlws sfod 
/x]sf] 5 . IFC af6 xfn ljleGg Transactions Support pknAw e}/x]sf] 5 . IFC n] ug]{ nufgL 
;DaGwdf IFC af6 lg0f{o ug{ 9LnfO{ dfq x'g uPsf] xf] nufgLsf] ;Defjgf clxn] klg sfod} /x]sf] 
5 . 

 o; a}+s u|fx:y a}+s xf] . nufgLstf{ Pj+ Joj:yfkg b'j} u|fx:y /x]sf]n] cGo ;+o'Qm nufgLsf a}+sx? 
;Fu ;a} kIfdf t'ngf ug{ ;xh x'b}g . t;y{, ;+o'Qm nufgLsf] a}+sn] kfpg] kmfObfaf6 o; a}+s jl~rt 
x'g] u/]sf] 5 . 

 a}+sn] ;~rfng vr{df sdL Nofpg ;kmn ePsf] 5 . ;~rfng vr{ ut jif{sf] t'ngfdf k|ltj]bg 
jif{df sd x'g uPsf] 5 . sd{rf/Lx?sf] j[lQ ljsf; tyf k|f]T;fxg ;'ljwf sf sf/0f ut jif{sf] 
t'ngfdf k|ltj]bg jif{df sd{rf/L vr{df j[l4 x'g uPsf] xf] . ;~rfng vr{df cfPsf sdL h:tf 
sf/0fn] cfDbfgL ÷ vr{sf] cg'kftdf klg ;sf/fTds k|efj kg{ uPsf] 5 . 

 cf}ifwf]krf/ vr{ sd{rf/L lj/fdL e} pkrf/ ug{ nfu]sf] vr{ ge} o; a}+ssf] sd{rf/LnfO{ pknAw 
u/fO{Psf] cf}ifwf]krf/ ;'ljwf ePsf] hfgsf/L u/fpg' eof] .  

 cfly{s jif{sf] cGtdf b]lvPsf] ltg{ af+sL shf{ (Borrowings) ;DaGwdf o; a}+snfO{ cfjZostf e} 
shf{ lnPsf] geO a}+saf6 shf{ lnPsf u|fxsx?nfO{ Jofhdf ;x'lnot k|bfg ug{ k'g/shf{ lnO{Psf] 
hfgsf/L u/fpg' eof] .  

 !^ jif{df a}+ssf] u|fxs ;+Vof ! nfv @% xhf/ dfq ePsf]df k|ltj]bg jif{df $& xhf/ u|fxs ;+Vof 
yk ug{ a}+s ;kmn /x]sf] 5 . b]zsf] s"n hg;+Vofsf] cg'kftdf a}+ssf] u|fxs ;+Vofdf  a[l4 ug{ 
;lsg] ;DefJotf k|z:t /x]sf] b]lvG5 . ctM o; a}+sn] cfufdL % jif{ leq a}+ssf] u|fxs ;+Vof % 
nfv k'¥ofpg] nIo /fv]sf] 5 . u|fxs ;+Vof a9fP/ dfq a}+ssf] ;du| j[l4 x'g ;Sg] s'/fdf o; a}+s 
lj:j:t /x]sf] hfgsf/L u/fpg' eof] .  

 o; a}+ssf] ejg lgdf{0fdf cfPsf ljleGg s7LgfO{x?sf af/]df hfgsf/L u/fpFb} xfn pQm ejg 
lgdf{0f sfo{ ;'rf? /x]sf] ;d]t hfgsf/L u/fpg' eof] .  

 o; ;fwf/0f ;efaf6 kfl/t gub nfef+z ef]nL -@)^* cflZjg !#_ af6 g} ljt/0f ul/g] / ;f] sf] 
nflu cfjZos Joj:yf ldnfO{ ;lsPsf] hfgsf/L u/fpg' eof] .  

 cljtl/t nfef+z ljt/0f ;DaGwdf o; a}+sn] ljleGg kqklqsf dfkm{t z]o/wgL dxfg'efjx?nfO{ 
;'lrt ug]{ u/]sf] 5 . o;sf cltl/Qm jflif{s ;fwf/0f ;ef x'g] lbg ;ef:yndf cljtl/t nfef+zsf] 
ljj/0f /fVg] ul/Psf] 5 . o; ;DaGwdf cfufld lbgx?df yk k|efjsf/L pkfox? cjnDjg ul/g] 
hfgsf/L lbg' eof] .  

 ROE (Return on Equity) df o; a}+s pRr :yfgdf /x]sf] 5 . o;n] a}+ssf] Efficiency hgfPsf] 
5 . k"FhL j[l4 ubf{ ROE df sdL cfpg ;S5 . slxn]sfFxL Constraint df sfd ubf{ Efficient x'g 
afWo x'g] x'Fbf  Equity nfO{ k|efjsf/L Joj:yfkg u/L ROE nfO{ sfod /fVg] / ;f] sf] cfwf/df dfq 
k"FhL j[l4 ug]{ of]hgf o; a}+ssf] /x]sf] hfgsf/L lbg' eof] . o;} cg'?k g]kfn /fi6« a}+ssf] lgb]{zg 
adf]lhd @)&) cfiff9;Dd k'¥ofpg' kg]{ r'Qmf k"FhL z]o/wlgx?sf] lxt nfO{ Wofgdf /fvL o; jif{ g} 
k'¥ofO{ ;lsPsf] 5 . 
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 Market Share a9fP/ k|ltkmn sfod ug{ ;lsG5 jf ;lsb}g eGg] ljifo ljrf/0fLo /xG5 . o; 
a}+ssf] Jofh cGt/fn ;Gtf]ifhgs /x]sf] 5 . o; cj:yfdf Market Share a9fP/ To;df gsf/fTds 
k|efj  kg]{ ePdf d'gfkmf cfh{gsf] b[li6af6 Tof] a9L hf]lvdk"0f{ x'g hfg] Joxf]/f cjut u/fpFg' x'Fb} 
To; ;DaGwdf a}+s ;+j]bgzLn /x]sf] hfgsf/L u/fpg' eof] .  

 lgIf]k ;+sng tyf kl/rfng ;DaGwdf ut jif{ lgIf]ksf] a[l4df Hofb} sl7gfO{ k/]sf] cj:yfdf klg 
o; a}+sn] k'/fgf lgIf]knfO{ sfod g} /fvL gofF lgIf]kstf{x?af6 /sd ;+sng ug{ klg ;kmn /x]sf] 5 
. o; ;DaGwdf cfufdL lbgdf cem ;'wf/ x'g] ljZjf; lbnfpg' eof] .  

 cfly{s jftfj/0f tyf a}+lsË If]q t/n /x]sf] cj:yfdf cfly{s k|If]k0fx? klg  l:y/ g/xg ;Sg] x'gfn] 
ltgLx?nfO{ s;/L k|:t't ug{ ;lsG5 eGg] ljifodf o; a}+sn] ljrf/ ul//x]sf] 5 .  

 Jfflif{s ;fwf/0f ;ef # dlxgf leq g} ;DkGg ug{ oxfFx?n] lbg' ePsf] ;'emfj sfof{Gjog x'Fbf rfn' 
jif{sf] ! dlxgfsf] dfq k|ult k|:t't ug{ ;lsPsf] xf] eGg] hfgsf/L lbg' eof] .   

!#= ;efsf] lg0f{o M– 

cfhsf] ;efdf z]o/wgL dxfg''efjx?n] lbg'ePsf cd'No ;'emfj, ;NnfxnfO{ a}+sn] pRr k|fyldstfdf /flv 
sfof{Gjog ub}{ hfg] k|lta4tf JoSt ub}{ cfhsf] ;efdf k|:t't k|:tfjx?nfO{ qmdz: kf/Lt ul/lbg cWoIfHo"n] 
cg'/f]w ug{'eof] . 
 
-s_ ;fwf/0f k|:tfjM 

-!_  cWoIfHo"sf] dGtJo tyf ;qf}+}+ jflif{s ;fwf/0f ;efsf] nflu ;+rfns ;ldltsf] k|ltj]bg 
;fdfGo 5nkmn u/L kfl/t eof] . 

-@_ n]vfk/LIfssf] k|ltj]bg ;lxt @)^* ;fn cfiff9 d;fGtsf] jf;nft, @)^& >fj0f ! ut] 
b]lv @)^* cfiff9 d;fGt ;Ddsf] gfkmf gf]S;fg lx;fa / ;f]xL cjlwsf] gub k|jfx ljj/0f 
tyf ;DjlGwt cg';"lrx? 5nkmn u/L :jLs[t ul/of] . 

-#_ n]vfk/LIf0f ;ldltaf6 l;kmfl/; ePadf]lhd æP;=cf/=kf08] P08 s+=Æ nfO{ cfly{s jif{ 
@)^*÷)^( sf] n]vfk/LIfs lgo'Qm ul/of] / n]vfk/LIf0f ;ldltn] lgwf{/0f u/]adf]lhd lghsf] 
n]vfk/LIf0f z''Ns ?=@,^%,)))÷– -cIf]?kL ?=b'O{ nfv k}+;¶L xhf/ dfq_ / ;f]df k|rlnt lgodfg';f/ 
nfUg] d"Noclej[l4s/ cg'df]bg eof] . 

-$_ ;~rfns ;ldltn] k|:tfj u/] adf]lhd !^=&% k|ltzt gub nfef+z :jLs[t ul/of] . 
 
-v_ ljz]if k|:tfjM 

-!_ ;~rfns ;ldltn] k|:tfj u/] adf]lhd r'Qmf k'FhLsf] !* k|ltzt jf]gz z]o/ :jLs[t ug]{ / 
;f]xL xb;Dd hf/L k'FhL / r'Qmf k'FhL j[l¢ ug]{ ;DaGwL k|:tfj :jLs[t eof] . 

-@_ a}+s ckm sf7df08" lnld6]8sf] k|aGwkq tyf lgodfjnLdf ;+zf]wg ug]{ ;DaGwL lgDg adf]lhdsf] 
ljz]if k|:tfj kfl/t eof] . 

 

-jflif{s k|ltj]bg k|sflzt ubf{ k|aGwkq ;+zf]wg k|:tfjdf %=-u_ df x'g uPsf] 6+s0fq'l6 nfO{ cWoIfn] q'l6/lxt 
k|:tfljt Joj:yf k9]/ ;'gfP kZrft o; ljz]if k|:tfj kfl/t ePsf] xf]_ 

 

k|aGwkqsf] ;+zf]wg 
xfn eO/x]sf] Joj:yf k|:tfljt ;+zf]wg 

%=-v_ a}+sn] tTsfn hf/L ug]{ z]o/ k"FhL ¿= 
!,#%,($,*),&))÷– -cIf]?kL ?= Ps c/j 
k}lt; s/f]8 rf}/fgAa] nfv c;L xhf/ ;ft ;o_ 
x'g]5 . 

%=-u_ a}+ssf] tTsfn r'Qmf k"FhL ¿= 
!,#%,($,*),&))÷– -cIf]?kL ?= Ps c/j 
k}lt; s/f]8 rf}/fgAa] nfv c;L xhf/ ;ft ;o_ 
x'g]5 . 

%=-v_ a}+sn] tTsfn hf/L ug]{ z]o/ k"FhL ¿= 
!,^),$!,*&,#))÷– -cIf]?kL ?= Ps c/j ;f7L 
s/f]8 Psrfln; nfv ;tf;L xhf/ tLg ;o_ x'g]5 . 
 

%=-u_ a}+ssf]] tTsfn r'Qmf k'FhL ¿= 
!,^),$!,*&,#))÷– -cIf]?kL ?= Ps c/j ;f7L 
s/f]8 Psrfln; nfv ;tf;L xhf/ tLg ;o_ x'g]5 
. 
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xfn eO/x]sf] Joj:yf k|:tfljt ;+zf]wg 

$-x_-!%_ ;xfos sDkgL ;DaGwL Joj:yf M  

 -!_ a}+sn] k|rlnt lgod sfg"gsf] kl/lw leq /xL 
:jb]zdf dr]{06 a}+lsË, n3'ljQ sfo{ tyf 
;xfos sDkgL dfkm{t ug{ x'g] egL tf]s]sf cGo 
sfo{x? ug{sf nflu ;xfos sDkgLx? Vf8f u/L 
;~rfng ug{ ;Sg]5 . 

$-x_-!%_;xfos sDkgL ;DaGwL Joj:yf M  

 -!_ a}+sn] k|rlnt lgod sfg"gsf] kl/lw leq 
/xL :jb]zdf dr]{06 a}+lsË, n3'ljQ sfo{, 
;fd"lxs nufgL sf]if tyf ;xfos sDkgL 
dfkm{t ug{ x'g] egL g]kfn /fi6« a}+sn] ;do 
;dodf tf]s]sf cGo sfo{x? ug{sf nflu 
;xfos sDkgLx? Vf8f u/L ;~rfng ug{ 
;Sg]5 . 

 
lgodfjnLsf] ;+zf]wg  

xfn eO/x]sf] Joj:yf k|:tfljt ;+zf]wg 

@(=-3_ ;+rfns ;ldltsf] cWoIfnfO{ kb ;'xfpFbf] 
;jf/L ;fwg, clwstd dfl;s $)) ln6/ 
OGwg, rfnssf] tnj a}+ssf] lgodfg';f/ tyf 
dd{t vr{ jf:tljs vr{ adf]lhd pknAw 
u/fOg]5 . 

@(=-3_ vf/]h ==================== 

 
a}+s ckm sf7df08" lnld6]8sf] k|aGwkq tyf lgodfjnLdf ;+zf]wg ug]{ qmddf sDkgL /lhi6«f/sf] sfof{no, 
g]kfn /fi6« a}+s nufotsf] lgodg ug]{ lgsfox?af6 k|fKt x'g cfpg] lgb]{zg, ;'emfj, tyf ;+zf]wgx? ;d]t 
;dfof]hg ug{sf nflu ;+rfns ;ldltnfO{ clVtof/L k|bfg ul/of] . 
 

-u_ ljljw M 

 -!_ ;efsf] lgwf{l/t ljifo;"rLx? ;dfKt eO{ ljljw cGtu{t s'g} ljifo;"rL gePsfn] o; ;DaGwdf 
5nkmn tyf lg0f{o ePg . 

 
 
 

!$= wGojfb 1fkg tyf ;efsf] lj;h{g M– 

 cGTodf, ;efkltHo"n] ;efdf pkl:yt ;Dk"0f{ z]o/wgL dxfg'efjx¿nfO{ cd"No ;'´fj tyf ;Nnfxsf] nflu 
xflb{s wGojfb lbg'eof] . To;}u/L o; ;qf}+}+ aflif{s ;fwf/0f ;ef ;DkÌ ug{ ;xof]u k'¥ofpg] g]kfn /fi6« a}+s,  

 sDkgL /lhi6«f/sf] sfof{no, g]kfn lwtf]kq af]8{, g]kfn :6s PS;r]Gh lnld6]8, g]kfn k|1f k|lti7fg, 
n]vfk/LIfs, ;Nnfxsf/ tyf a}+ssf ;+rfnsx¿ / sd{rf/Lx?af6 k|fKt ;xof]usf] nflu wGojfb tyf cfef/ 
JoQm ug'{eof] .  

 
ttkZrft\ ;efkltHo"n] ck/fGx !#M$% ah] ;ef lj;h{g ePsf] 3f]if0ff ug'{ eof] . 
 

 
  ===================== 

dlgif s'df/ l;+x 
sDkgL ;lrj 

 

===================== 
g/]Gb| s'df/ a:Goft 

cWoIf 
 


